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-our Money is Exported now, more than it was in the Jate Reigns. durin 


| Coin and Bullion, or of Wars, or the diſturbance and ſtoppage of Trade 


T is too evident, that Money is very ſcarce both in City and Countr 
Whence the Citizen complains of the grievous deadneſs* of Trade 
and the Countryman finds it extremely hard to pay his Rents, An 
it is evident likewiſe, that the immediate Cauſe of chis Scarcity, is th 
Exportation of our Money into Forrain Parts. Efpecially our Ne 

Money, which is almoſt all gone; But the great difficulty is, co. find out tþ 

Cauſe of this Cauſe, or what it is that hath cauſed this Exportation of ou 

Money. And if we will come cloſer yet, we muſt find the Reaſon, wh 


which Reigns our Money was increaſing. So that there muſt now be ſom 
thing particular and and extraordinary-in the matter ; there muſt-be ſome 
thing how, which was not then. Ani cherzfore ro ſpzak 'of the ove 
weight or under-valuation of our Coin, or of the liberty ro Expore Forraii 


is to ſpeak nothing ta the purpoſe. For all theſe things were in the lat 
Reigns; ſome of them conſtant, and ſome at times, and they had no ſuc 
Effect as the carrying away our Money. | | | 

But there is a thing now lying upon us, which was not in thoſe Reign! 
and that is, the grear Payments we have made and are making beyond Se 
1 ſpeak not this, as if I blamed theſe Payments in the leaſt,. Far be it fro, 
me to entertain a Thought ſo preſumptuous. I rather believe, with thema 
perfe Reſignation, that there is very good reaſon for them, and that the n 
ceflity of our Afirs required them. But this I ſay, and I fay ir with zl 
moſt profound Submiffion, that our Payments in Forrain Parts have carrit 
away our Money, So that af theſe Payments amount/to a Million and! 
half,” England hath by this means ſo much leſs Money. Which, our ru! 
ning Cath being compured art fix Millions, is juſt a fourth part. The M 
ney carried to Ireland 1s not here reckoned: becauſe we are ſure to ha) 
it again, though for the preſent we may feel che want of ir. ; 

I know je may be ſaid, that theſe Payments beyond-Sea are made by Bi 
of Exchange, and no Money in Specie 1s for thoſe purpoles carried out. B 
I anſwer, that this remitting of Money by Bills, is the ſame thing un effe 
with the ſending it out in Specie 3 and doth equally diminiſh our Coy 
Merchants receive tha Money here z and charge Bills for 'the valua, up 
their Factors and Correſpondents in the Places where it mult be paid, . A 
theſe Bills muſt bs anſwered, out 4 the Produce of Engliſh Commoily 

2 [ 


*K x 

2re ſold: and which would otherwiſe have been laid out upon Commodt- 
's we want. But being diverted to that other Uſe, the Commodities we 
ant muſt be bought wich Money from. England. But our Merchants may 
ve an Overplus, above what they deſigned to lay- out : and out of this 
verplus the Payments are made; F anſwer, that then, were i noc for. 
ele Payments, that Overplus would have come to Emgland in Money. So. 
at every way theſe Payments, though they are made by Bills, do plainly 
miniſh the Money of Enplazd:. 

Before theſe happy-Froubles , there was paid from Ireland. five hundred 
ouſand ' pounds yearly; to Lords and Gentlemen that lived here in England. : 
nd this drew the Money of Ireland hither. Yet all chat would, might re- p 
it-their Money by Bilk..'] And 1t as many. Ezglb Lords and Gentlemen | 
ould-go- and {pend their. Eſtates in Ireland, without all doubt che Maney: 
* Ezglend" would be drawn thither. ER 

' Money 15 returned | to London by- Bills from -all-parts, of. Engiand. But the ' 


&' 2 25 Abape Kel A 


oy 0 


ecafions for:Money are there fo great,and the Payments there to be made are 

» many, that it is impoſlible to get Returns ſufficient. So that this City 

js the: whole Kingdom of Money. And fo would Yerk do, or any o- 

jer: Place, if it were made the Seat of Government.. , For where there are 

reat Occaſions for daby, thicher ic will flow. | 

"If aur King ſhould refide in Scrland, and ſpend his. great Revenue there, 

> that: confequently great Payments were. there to be made ; * could our 

rawing of Bills, or any other Art or Means, keep our Money fram run+ | 
ing into Scotland ? | 
Suppoſe theſe Payments, wherewich we are now concerned, were to þ 


2 made, only with Engliſh Commodities: as woollen Cloths and Stuffs, Tin, al 
ead, Leather, Sugar, and the like. Some might here think, chat. this would 

pt in the leaſt affe&t our Money. But yet we ſhould find that our Mo- g 
ey would fly, to the value of thoſe Commodities. For had they been ſold, 
ie Produce would have furniſhed us wich what we want. Whereas now; 
dur Commodities being given away, the Commodities we want muſt be 
ought: with Money from England, I confeſs if we wanted nothing, we 
1ghe give away our Commodiies and yet ke:p our Money. 'But the caſe 
'far otherwiſe, for we want abundance of Things. 

' Suppole again that Bills were drawn from .cime. to time, payable beyond- 
ea, to the full value of all our Commodities Exported. I grant thar- e: 
zn theſe might be anſwered, without Money. from Englavd. But then it 
+clean on the other fidez. that all Commodities Imparted 'muſt be- boughc 
ith eur Money. which would ſaddenly ſweep away all the Money we have.. 
ad therefore it is no wonder, if theſe Bills of late, which have gone deep 
AC + >> ng of our Gods Exported, have likewiſe made. a great hole. in 
ur Money. 
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If England ſhould pay great conſtant Tributes to divers of our Neighbours3 
a hundred thoufand a year to one, two hundred thouſand to another, to ano* 
ther half a Million, and. as much to three.or four more; who can deny, bu 
that this would bring, us to. downright Beggery ? And yer, you will fay, we 
might make. cheſe Payments by Bill... | 
Thus it plainly appears, that our Payments beyond Sea carry away our Me 
ney. But I ſhall endeavour to-make it yer plainer, Ir. is a certain Rule int 
Trade, that a Country grows Rich, and gets Money, when it ſel mnre than 
it buyes. Andon the. other fide when it buyes more chan it ſells; it then grows 
rer, and- its.Money leſſens. juſt as it is with-a privace Man that lives upon. 
s Land. The proportion between the Bouglit and the'Sold is called che Bat? 
lance of Trade. And the. whole $kill of enriching a-Country by Trade; con- 
laſts in. keeping this Balance right : all other Devices are-net- wo:th-one farth- 
ing, He that ſhall conſider theſe things, cannot but find, that our bevel 
Sea Payments turn this Balance of Trade againſt us: and are the cauſe thav 
we Buy more than we Sell,. in regard they fo mucli diminiſh the Quantity of 
aur Goods fold. For the Goods whoſe Produce is applied to theſe Payments, 
are not now fold (as otherwiſe. they had been ). but are in effe& given away. 
as if I ſell.a, Horſe.co a Man, and then give him the Money he pad, I do'in* 
effeR. give him the Horſe. Theſe Goods therefore cannot be put in the Scales 
of things ſold: and are as much loſt to the Nation, as tothe getting or keep- 
of our Money, as if they had been ſunk at Sea.. | 
' [ Whathath been above written is upon. a ſuppoſition, that our Publick Pay: . 
ments.abroad might be all made by Bits. But if Bills ſufficient'cannot be had; od 
it. is then. too apparent, that. our Silver muſt: go dire&ly towards thoſe Pay-" 


ments ]. 


Having done with the Evil we complain of, namely the Scarcity of Money; 
occaſion'd chiefly by our Payments in forrain Parts; I come now to the Re- 
Bos which in ſhortis this. That fince there 1s no help for what is paſt, we? 
would for the future ſtop theſe Leakes; and avoid ſuch Payments with all pofli- 
ble Caze: Not that I would have us fail, ro uſe our utmoſt Endeavours to ſup- 

rt the Confederacy, wherein We are ſo —_ concern'd. But inſtead of 
Hd ho ng about, we. might do other things as acceptable, and whicty 
would make abundant recompence. For inftance; the Confederates would 
find it a .good exchange, if inſtead of maintaining Ten Thouſand Men: in 
Flanders, we ſhould ſend Forty or Fifty thouſand mto Frence. And we on our 
part ſhould make ſome Figure ih the World, if our whole Force (both of Mew 
and Money) were contracted andunited for a Defign fo glorious. 

Some make a doubt, whether our old defenſive League with the Dutch, do 
in ſtrianeſs oblige us to ſend and maintain, for their Aſſiſtance, this Army in- 
Flanders, For if the promiſe of Afliſtance in caſe of an Artacque be reciprocal, 
the Dutch may ſeem oblig'd as much to affiſt Us, in regard We-aro attacqued. 
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likewiſe, ' Or rather, ſince both are attacqued, the Obligatiorr or both ſides 
may leem to ceaſe. And however we may well preſume, that a vigorous In. 
vaſion of France, would give full Sftisfaftion m the matter to this wiſe State ; 
ſince it would do them much better ſervice, by drawing the French Forces fo et. 
feaually from their ' þ--omggh And we may know for certain, that nothing 
would be more pleaſing to our Allies, nor to our own People, than a Voyage 
Royal into France. The Expence of which Voyage though great, would be 
laid out in England; and ſo we ſhould till keep our Money among our ſelves, 
There is another Remedy propoſed by ſome Men, for our Want and Scar. 
city of Money : and that is, That whereas ths Exportation of forrain Coin 
and Bullion was permitted in the late Reigns, it may be now. ſeverely forbid- 
den. Bur this is a Remedy, which would heighten and increaſe the Diſeaſe, 
| And as that Permiflion gave the greateſt Advance to-Trade (the means of get. 
'ing Money) that.ever was known; ſo this Prohibitions would be- one of the 
greateſt Blows to it, As if a Farmer, having a wily young fellow to his Son, 
and a good Chapman, ſhould employ him in buying and ſelling. - But when 
he ſells for Money, ic muſt be put up in his Fathers Cheſt, and he muſt touch 
'1t no more. So that he can buy only by way-of Barter, and with other Com- 
|modities. This would ſo cramp the yong mans dealing, that he could never 
' make any thing of it. for to hays Money 1n hand when good bargains offer, 
is the life of dealing. And uſt fa icis with Merchants, and tn forramm Trade. 
\ While our old miſtaking Laws wete in force,andno Silver might be carried 
'out, ſo that our Merchants had only Commodities to trade: with ; the Durch 
'were too, hard for us, having both Commodities and Money. But fince, by 
[the repeal of thoſe Laws, We likewiſe have had Money at command; they | 
'have not been too hard for us, and England hath.had upon it, a manifeſt In- j 
| creaſe of Trade and Wealth, | 
' When Money 15 carried out in'Trade,'tis co bring in more : though perhaps 
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' jt muſt come che-way about. . It a man carry five hundred pound into France f 
{to buy Corn, and fell it in Spain for a thouſand, and then bring home the : 
| Money ; where is the harm of all this ? f 
| - Money and. Bullion is more freely brought into a Country, where it may 
| be freely carried out; where the owner may do what he will with ic, and uſe 
1t to his beſt advantage, But Men do not fo willingly bring it, where it will 
| be kept in a Pound, 
The Example of Holazd is ſufficient to iconvince us in this matter. The 

- underitand Trade, better than all the people that ever were. and it is well 
| known that they put no reſtramt upon the Exportation of Money. | Contrart- 
wile the Example of Spaix may teach us, that the ſeverctt Laws will not keep 
Money 1n a Country,\when it hath occaſion to go elſewhere. What ever we 
do, let us not imitate the Spaniards; who in point of Trade are the Fools of 
the World. It they were not, they could never be ſuch Beggars, while Mil- 
+hons in /pecie come in yearly to then, 
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- truly it were happy for the Kingdom, if all the Laws about Trade were rep 


'men, and Planters, would make us the richeſt” Nation upon Earth. And h 
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muſt again take- netice-( for it hath been touch'd but lightly ) that in 

late Reigns, though our Staple Commodities, and particularly our woolle 
Manufactures, had a low and dead Market abroad, ( which was as great 
A—— in Trade as can be thought of); yer our Trade in general w 
higher and Money became more plentiful, than had been known in any fe 
mer times. Of. which thing: there were two principal Cauſes: ( and the 
muſt be very powerful ones, that wrought ſuch an Effet); The firſt wa 
the Liberty already mentioned of carrying out Bullion and forrain Coi 
Which was granted by an A& of King Charles IL. 2 little after he came'i 
I know that the Contrivers of this Ac. ( for I was acquainted with their De 
bates) would willingly have extended it to- Engliſh-Coin likewiſe. For t 
thing they aimed at was the free Exporting of Silver. and Silver is Silver whe 
ther it be mark'd or unmark'd, or whoſe mark loever it bears. But the 
were afraid that the Country Gentlemen would boggle at the Exportation e 


Engliſh JOE: 
e ſecond Cauſe of our great Trade and Plenty of Money in-the 1: 
Reigns; was our Sugar Plantations. which were brought to perfe&tion abou 
the time that our Kings were reſtored. Anditheſe made a great alteratic 
in our Trade. and Money for the better; in regard England ſaves and gair 
arly by them, according to the moſt moderate Computation, above a M 
10n of pounds. For by help.of the Plantation Produce, whichis all our o 
we buy lefs yearly of Forrainers to the value of half a Millon at the leaſt * a 
we export and ſell, outof the ſame Produce, a good deale more than anothe 
half Million. which is the ſame thing. in effe&, as Mines of Silver yieldi 
above a Million yearely- The Plantations therefore are of great weight, t 
rurn the Balanceof Trade to our advantage. And therefore we ſhould cherif 
and encourage the Plancations. and not opprefs them as we do. | 
Thefe were the great Cauſes that filled England. with Money in the |: 
Reigns: namely, the free Exporting of Silver, and the growing upof the Sug; 
Ptancations, They muſt needs therefore be much on. that chink to c 
any good now, bydepriving us-of one of theſe things: that is, the free Expot 
cation of Silver. * We found the good Effects of this Liberty in the lace Reig 
and we ſhould be fureto feel the contrary, by the want and lofs of it now. Whe 
Money has a mind to be gone; it is not 1n the Power of Laws toſtay nt: An 


ed at once. Excepting ſtill that part of the A& of Navigation, which co 
fines the Plantation Trade to Engliſh: Ships and Mariners. . Since therefo 
{> few of theſe Laws do good,. and ſo many of them-do miſchief; it 1s great 
to bs wiſhe, that our Legiſlators would not trouble themſelves with: Trac 
W3te it not for Laws and Patents, the Induſtry of oaur Merchants, and S: 


that. afficms this truth, is neither Planter, nor Seaman, nor Merchant. - 
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"Some will fifl have ir, that er i 


value we put upon it. But 5t is no lower then. t was in the late 
jchen our Money ſtayed with us, Ang, the thin grightly cc 


Zheſe Men fu eto be the-value of Mon ag "ne t; we do 
(Ho give our Money lo big a Name as we n ine. For an Ounce np Sirer, being 
ained-intoone or more pieces, -is calleda BI 'or: ings: whereas 

On they Jnine cenths of -an Ounce, or.leſs,' rmghe well Ges. that name. 


And the entre Ounce might be called five and fx pence, of. fix ſhillings. Bur 
yt 4 what you will, iris ſtill but an Ounceof Silver ; and an Ounce called fix 
no-way berter, than:that called five: nor can you Grrvp with it. 
As it ivfound clearly inqus Plantations : where though a Picce nt be made 
higher or lower in the outward valuation, yer ſtill ic bayes the: lay uantity. of 
Sugar.i Thus che Incrinfick Value, whith governs all, ſtill continues. the lame, 
underall the Varieties of: Words and Names. 
.: Nevertheleſs it muſt be confeſt, that even this Intrinfiik Value of Silver doth 
var Euqx ug 96.Zuch itis in dernand. in ons. Place more than, in another. *And 
| is then 19 demand, when thefe.are., great Occaſions for, it, Cue when 
Payments o ie aretobþe'made. Upon thus account, Monty is "ay op: ter 
[ 95u8 h than ia the Country. .and pes on we muſtgive nephrohe r Re- 
_—_ ns to Londow, whereas from 2/26 wah into. of cBalag we. may have them: for 
IC of a Bill o 


aothing. | And mugh Coaeer wasthe price Exchangs b frons Ireland 
» Englend : which wasa ſare ſigne, tb x Money was better in England than in 
ymencs in Forrain 


re In the ſame manner , when we make {row Seymen 
zuntries, Money becames berrer and more aloe th And'there is chis 
- ceinthe Value, not as it is Coin, but as it is Silver, For it is-moſt certain, 
aney never flyes fromus, but when Silver is better and moos valuable in 
ther Places, than it.is in England. Since therefore this will be cauſed by our 
akinggreat Payments abroad: if we baye any lowefor our Money, as T hope 
| 6 has: 2 great deale, we muft be careful to avoid theſe P fy cor 
_ wich chat, which I conceive to be the Grand Cauſe of onr preſent 
= Money. 1 ſhall now in few wordsmention another; and that i is, the 
als of our Trade. , This, as I have noted already, hath ſometunesbeen 
polack fo but never to ſuch adegree as now. . Long'Embargoes, and. 
Canvoyes, and unceaſonable Prefling,” have been .exceedihg grievousto. = 
; Socha ochar our Trade is very low. And-ince Money doth notgrow ln | 
t.myſtbe by Trade; the ſtopping of Trade malt needs cata 
ney. The Remedy of this Evil 4s, . that we would ftram crfreto a 
F > thecime to come, to.carryor our Trade, as well as the War. For | 
Ie yon the War. - $a Manthac hath great COINRr tha 
not.employ-all his thoughts to work him, | 
ed him, We mu therefore carry or both War Tre. 
< : Nor do1 dgipand Impoſlibilities; for we Mere as Ships” 
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